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Budget 2024 Empowers Farmers, Boosts Rural Economy Through Cooperatives 

https://www.agri2047.com/2024/02/06/budget-2024-empowers-farmers-boosts-rural-economy-through-

cooperatives-2/ 

In line with Prime Minister Shri Narendra Modi’s vision of “Sahakar Se Samriddhi” (Prosperity through 

Cooperation), the Interim Budget 2024 prioritises initiatives to empower farmers through the cooperative 

sector. 

The Budget presented in Parliament echoes the 54 major initiatives undertaken by the Ministry of 

Cooperation under the leadership of Home and Cooperation Minister Shri Amit Shah. 

The initiatives taken by the Ministry of Cooperation aim to strengthen PACS (Primary Agricultural Credit 

Societies) and primary cooperatives across the country, marking a significant milestone on the path to rural 

prosperity. 

While the Budget rightly prioritises systemic inequality reduction, with a focus on the empowerment of 

women, youth, marginalized groups, and farmers through various socio-economic initiatives, it also provides a 

major boost to the cooperatives and rural economy. 

Explaining the various aspects of the Budget, officials said continued support for Dairy Processing, brand 

building, marketing and Infrastructure Development Fund, Rashtriya Gokul Mission (RGM), and National 

Programme for Dairy Development (NPDD) strengthens the cooperative dairy sector. 

The Government aims to increase Lakhpati Didis from 2 crore to 3 crore through self-help groups (SHGs) and 

has allocated a corpus of Rs One lakh crore for this purpose. 

Since rural SHGs are funded by PACS, this presents a great opportunity for PACS to make an impact on the 

financial status of rural women by implementing it at the village level, officials said. 

The budget prioritizes agriculture, rural areas, and fisheries, emphasizing farmer cooperatives and value 

addition. It builds on past initiatives to strengthen rural credit, with PACS envisioned as multi-service centers 

for rural prosperity. 

Another major aspect of the Budget is that it proposes setting up five Integrated Aqua Parks in the country for 

the benefit of, amongst others, the cooperative fishery sector. 

The cooperative housing movement will get a big boost for providing low-cost and affordable houses to low 

and middle-income families both in urban and rural areas due to the focus of the budget on Housing through 

subsidized loans. 

Promotion of micro food processing further bolsters rural development through PACS diversified activities, the 

officials said. 

To propel the rural economy, improving efficiency is the mantra here in the Budget.    The budget proposal on 

a corpus of Rs. 1.00 lakh crore with a fifty-year interest-free loan on research and innovation in emerging 

domains could be a real game changer, particularly in the field of agriculture, modernization of the 

cooperative sector, rural development, and processing sector. 

Finally, the budget even gave a brand new makeover to the meaning of GDP and FDI GDP stands for General 

Development and Performance and FDI is First Developed India. 
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